‘ ,forever : . .
‘The Mortgegor covenant.s that he 1s] lnwﬁill retzedi"of. the remisec hereinabove detcribed in fee simple':
g absolute that he has'good. rig,ht ‘and - hwful nuthcrity to sell, convey, or encumber the s same, and that the prem--
ises are fres and clear of all liens and’ encumbrances whatsoever; The Mortgagor further covenants to warrant and’
- forever defend all and singular the premises unto the Mortgagee forever, from and against t.bo Mortgagor nnd
all persons whomsoever lnwfully claimlng the same.or’ anypartthereof e IR A o

The Mortgagor covenants and agrees as follows

L ‘That he will promptly pay the prindpal of and interest on the indebtedness evideneed by the said note,f -
" oat the times and in. the manner therein provided or as modified or: extended by mutuel agreement in writing, -~ o0

. 9. That this mortgage shall secure the Mortgagee for ‘such further sums as may be advanced hereafter, at the e
option of the Mortgagee for the payment of taxes, Insurance premiums, public ‘assessments, repairs or other .
purposes pursuant to the covenants herein, and also- any further loans, advances, readvances or credits that may - - )

~ be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness =
due to the Mortgagee by the Mortgngor at any time herenfter -dnd that all sums so advanced shall bear interest .~ - .
- at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- - ...
_ vided in writing; and the lien of this mortgage securing such advances and read\'ances shall be superior tothe = -
rights of the holder of any intervening lien or encumbrance... = . . . : ERS

3. Without affecting the liability of any person obligated for the’ payment of ‘any indebtedness secured._'
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released -
in writing, the Mortgagee may. at dny time, without noti¢e or consent, make any agreement, extending the time ’
or otherwrse altering the terms of payment of the indebtednecs secured hereby :

"4, That he will keep the lmprovements now existmg or hcrcafter erected on the mortgaged property insured IS

_as may be reguired from time to time by the Mortgagee against | loss by fire and other hazards, in such amounts . - %

as may be required by the Mortgagee, and in ‘¢ompaniés acceptable to it; and that he does hereby assign to the = = - -

" Mortgagee all such poltcxcs and that all such policies and renewals thicreof shall be held by the Mortgagee and- e
have attached thereto loss paynble clauses in. fevor of, and in form acceptnble to the Mortgagee '

5. That he will keep. all :mprovements now existmg or hereafter erected upon the mortgaged property in‘ Lo
good repair, and, in-the case of a construction loan, that he’ will continue construction until completion without-
.mterruptron, and should he fail to'do so, the Mortgagee may, at its option, enter upon said premises, make what-

© ever repairs are necessary, including the complehon of any construction work underway, nnd clmrge the expenses
for such repairs or the completion of such constructron to the mortgage debt S

. 6. That the Mortgagee may require the maker, co-maker or endorser of i nny indebtedness secured, hereby to
carry lifeinsurance upon himself in a, sum_ sufficient to pay all sums. secured - by . this mortgage, designating the _
Mortgagee as benéﬁcinry thereof, nnd _upon failure of the Mortgngor to pay the premiums therefor, the Mort- =~ .~
gagee may, at its optmn, pay said prem:ums, and all sums 50 advanced by the Mortgngee shall beeome 2 part i
of mortgage debt. - -

T 'I'hat, together wnth and in ndditzon to the monthly payments of principal and mterest payabie under the

- terms of the note secured hereby, he will pay to the Mortgagee, on the first day.of each month, until the indebted-
. ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and Insur-
-ance premjums, as estimated by the Mortgagee, and, on the fa:lure of the Mortgagor to pay all. taxes, . insurance -
premiums and public assessients, the Mortgagee may et its opbon, pay snid rtems and cha.rge n]l advances there-' IR
for to the mortgage debt.” Lo L
8. That he hereby essxgns all the rents xssues, and proﬁts of the mortgaged premises from and aﬂer any- do- . —
fault hereunder, and should légal proceedings. be inst:tuted pursuant to this instrument, then the Mortgngee shall -
have the right to have a receiver appointed of the rents, issues, and proﬁts who, after deductingall cherges and - -
expenses attending such proceedings and the execution of his trust as recewer, shall apply the rendue of the rents, C
issues, and profits, towerd the payment of the, debt secured hereby. U .
- 9. Thnt at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-'_

gor shall convey awdy said mortgaged premises, or. if the title shall become vested'in any other person inany: ..
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor - ~, - ".
shall permit work on the project to become and remain mterrupted for a period of ﬁfteen {15)- days without the - .
'written consent of the Mortgagee. - .

10.°1t is agreed that the Mortgagor shal] hold end enjoy the premises above conveyed until there is a det'ault
under this mortgage  or in the note secured hereby. It is the true meaning of this instrument that if the Mort:-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. Tf there is a
default in any of the terms, conditions' or covenants of this mortgage; or of the note secured hereby, then, at the
aption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall.become immediately due
and payable and this mortgage may be foreclosed Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt sectired. hereby ar any part thereof be placed in the hands-of an
attorney at law for collection by suit or.otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able dttorney’s fee, shall thereupon become due and payable immediately or on" demand, at- the option of the
Mortgdgee, as a part of the debt secured thereby, nnd may be recovered nnd collected hereunder .
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